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Sample Operating Agreement:

Company Overview W: Limitlessideas.com FB: Limitlessideasllc
B.Plans  Structure P: 678-856-7172 IG: Limitlessideasllc
501c3 Project E: Expand@limitlessideas.com Google: Limitlessideasllc

See the sample Operating Agreement below as a frame of reference

[Your Company Name] Operating Agreement

This Operating Agreement ("Agreement™) is entered into on [Date] by and between the undersigned
members of [Your Company Name] (referred to as the "Company").

1.

Formation: The Company is hereby formed as a limited liability company under the laws of the
state of [State]. The members acknowledge their agreement to operate the Company in
accordance with the terms and provisions set forth in this Agreement.

Purpose: The purpose of the Company is to engage in [describe the primary business activities
or services provided by the Company].

Capital Contributions: Each member shall contribute capital to the Company as specified in
Schedule A attached hereto. Capital contributions may be made in cash, property, or other assets.

Membership Interests: The ownership interests in the Company shall be divided among the
members in proportion to their respective capital contributions. Any additional membership
interests issued in the future shall be allocated accordingly.

Management: The Company shall be managed by [choose one: (a) all members (member-
managed), or (b) appointed managers (manager-managed)]. The management structure and
decision-making authority shall be as set forth in Schedule B attached hereto.
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6.

10.

11.
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Voting: Each member shall be entitled to one vote per membership interest held in the Company.
Major decisions, such as amendments to the operating agreement, admission of new members,
or sale of Company assets, shall require a [specify percentage] vote of the members.

Distributions: Profits and losses of the Company shall be allocated among the members in
proportion to their membership interests. Distributions of profits shall be made in accordance
with the terms set forth in Schedule C attached hereto.

Dissolution: The Company may be dissolved upon the occurrence of certain events, including
unanimous consent of the members, bankruptcy of a member, or expiration of the Company's
term. The provisions regarding dissolution and winding up of the Company's affairs shall be as
set forth in Schedule D attached hereto.

Dispute Resolution: In the event of any dispute or disagreement among the members, the parties
shall first attempt to resolve the matter amicably through negotiation or mediation. If unresolved,
the matter may be submitted to arbitration in accordance with the rules and procedures specified
in Schedule E attached hereto.

Governing Law: This Agreement shall be governed by and construed in accordance with the laws
of the state of [State]. Any disputes arising out of or relating to this Agreement shall be subject
to the exclusive jurisdiction of the courts of [State].

Entire Agreement: This Agreement constitutes the entire agreement between the members
regarding the operation of the Company and supersedes any prior agreements or understandings,
whether written or oral.

IN WITNESS WHEREOF, the undersigned members have executed this Operating Agreement as of
the date first above written.

[Member Name] [Member Signature] [Date]

[Member Name] [Member Signature] [Date]

[Member Name] [Member Signature] [Date]
[Schedule A, B, C, D, and E attached]



